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From the New York Times bestselling author of This Time | s Different, " a fascinating and important
book" (Ben Bernanke) about phasing out most paper money to fight crime and tax evasion--and to
battle financial crises by tapping the power of negative interest rates

The world is drowning in cash--and it's making us poorer and less safe. In The Curse of Cash, Kenneth
Rogoff, one of the world's leading economists, makes a persuasive and fascinating case for an idea that until
recently would have seemed outlandish: getting rid of most paper money.

Even as peoplein advanced economies are using less paper money, thereis more cash in circulation--a
record $1.4 trillion in U.S. dollars alone, or $4,200 for every American, mostly in $100 bills. And the United
Statesis hardly exceptional. So what is all that cash being used for? The answer issimple: alarge partis
feeding tax evasion, corruption, terrorism, the drug trade, human trafficking, and the rest of a massive global
underground economy.

As Rogoff shows, paper money can also cripple monetary policy. In the aftermath of the recent financial
crisis, central banks have been unable to stimulate growth and inflation by cutting interest rates significantly
below zero for fear that it would drive investors to abandon treasury bills and stockpile cash. This constraint
has paralyzed monetary policy in virtually every advanced economy, and is likely to be arecurring problem
in the future.

The Curse of Cash offers aplan for phasing out most paper money--while leaving small-denomination bills
and coinsin circulation indefinitely--and addresses the issues the transition will pose, ranging from fears
about privacy and price stability to the need to provide subsidized debit cards for the poor.

While phasing out the bulk of paper money will hardly solve the world's problems, it would be a significant
step toward addressing a surprising number of very big ones. Provocative, engaging, and backed by
compelling original arguments and evidence, The Curse of Cash is certain to spark widespread debate.
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From reader reviews:
Valerie Gray:

The book The Curse of Cash can give more knowledge and also the precise product information about
everything you want. Why then must we leave the great thing like a book The Curse of Cash? Several of you
have a different opinion about reserve. But one aim in which book can give many facts for us. It is absolutely
appropriate. Right now, try to closer with the book. Knowledge or info that you take for that, you can give
for each other; you could share all of these. Book The Curse of Cash has simple shape however, you know: it
has great and massive function for you. Y ou can search the enormous world by open up and read aguide. So
itisvery wonderful.

Ryan Fox:

Reading a book to become new life style in this year; every people lovesto learn a book. When you go
through a book you can get a great deal of benefit. When you read guides, you can improve your knowledge,
simply because book has alot of information init. The information that you will get depend on what forms
of book that you have read. If you would like get information about your analysis, you can read education
books, but if you want to entertain yourself read afiction books, this sort of us novel, comics, and also soon.
The The Curse of Cash provide you with a new experience in examining a book.

Quentin Taylor:

Don't be worry if you are afraid that this book will probably filled the space in your house, you will get itin
e-book means, more simple and reachable. This specific The Curse of Cash can give you alot of pals
because by you checking out this one book you have issue that they don't and make a person more like an
interesting person. This particular book can be one of a step for you to get success. This e-book offer you
information that perhaps your friend doesn't understand, by knowing more than different make you to be
great people. So, why hesitate? We should have The Curse of Cash.

Joshua Little:

A number of people said that they feel bored stiff when they reading a e-book. They are directly felt that
when they get a half portions of the book. Y ou can choose typically the book The Curse of Cash to make
your own reading isinteresting. Y our personal skill of reading expertise is developing when you similar to
reading. Try to choose straightforward book to make you enjoy to read it and mingle the impression about
book and reading especially. It isto be 1st opinion for you to like to open up abook and learn it. Beside that
the e-book The Curse of Cash can to be a newly purchased friend when you're really feel alone and confuse
using what must you're doing of that time.
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