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"Luca Albertini and Pauline Barrieu are to be congratulated on this volume. Written in a period where
structured projects in finance are having a difficult time, it is worthwhile to return to the cradle of
securitisation: insurance. Spread out over three parts (life, non- life, and tax and regulatory issues) the 26
chapters, written mainly by practitioners, give an excellent overview of this challenging field of modern
insurance. Methodology and examples nicely go hand in hand. The overall slant being towards actual
analyses of concrete products. No doubt this book will become a milestone going forward for actuarial
students, researchers, regulators and practitioners alike."
—Paul Embrechts, Professor of Mathematics and Director of RiskLab, ETH Zurich

The convergence of insurance with the capital markets has opened up an alternative channel for insurers to
transfer risk, raise capital and optimize their regulatory reserves as well as offering institutions a source of
relatively liquid investment with limited correlation with other exposures. One of the financial instruments
allowing for the cession of insurance-related risks to the capital markets is Insurance-Linked Securities
(ILS).

This book provides hands-on information essential for market participants, drawing on the insights and
expertise of an impressive team of international market players, representing the various aspects and
perspectives of this growing sector.

The book presents the state of the art in Insurance-Linked Securitization, by exploring the various roles for
the different parties involved in the transactions, the motivation for the transaction sponsors, the potential
inherent pitfalls, the latest developments and transaction structures and the key challenges faced by the
market.

The book is organized into parts, each covering a specific topic or sector of the market. After a general
overview of the ILS market, the Insurance-Linked Securitization process is studied in detail. A distinction is
made between non-life and life securitization, due to the specificities of each sector. The process and all the
actors involved are identified and considered in a comprehensive and systematic way. The concepts are first
looked at in a general way, before the analysis of relevant case studies where the ILS technology is applied.

Particular focus is given to:

the key stages in both non-life and life securitizations, including the general features of the transactions, the●

cedant's perspectives, the legal issues, the rating methodologies, the choice of an appropriate trigger and the
risk modeling,
the particular challenges related to longevity securitization,●

the investor's perspective and the question of the management of a portfolio of ILS, the general issues●

related to insurance-linked securitization, such as accounting and tax issues, regulatory issues and solvency
capital requirements.

The book is accompanied by a website www.wiley.com/go/albertini_barrieu_ILS which will feature
updates and additions to the various contributions to follow market developments.
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From reader reviews:

Angel Gardner:

The book The Handbook of Insurance-Linked Securities (The Wiley Finance Series) can give more
knowledge and also the precise product information about everything you want. Why must we leave a very
important thing like a book The Handbook of Insurance-Linked Securities (The Wiley Finance Series)?
Several of you have a different opinion about guide. But one aim which book can give many info for us. It is
absolutely right. Right now, try to closer together with your book. Knowledge or data that you take for that,
you are able to give for each other; you can share all of these. Book The Handbook of Insurance-Linked
Securities (The Wiley Finance Series) has simple shape however you know: it has great and big function for
you. You can appearance the enormous world by wide open and read a guide. So it is very wonderful.

Guillermo Behler:

Reading a reserve can be one of a lot of activity that everyone in the world enjoys. Do you like reading book
and so. There are a lot of reasons why people fantastic. First reading a publication will give you a lot of new
facts. When you read a book you will get new information mainly because book is one of numerous ways to
share the information or even their idea. Second, reading a book will make you more imaginative. When you
reading through a book especially tale fantasy book the author will bring you to definitely imagine the story
how the character types do it anything. Third, you are able to share your knowledge to some others. When
you read this The Handbook of Insurance-Linked Securities (The Wiley Finance Series), you can tells your
family, friends along with soon about yours publication. Your knowledge can inspire the mediocre, make
them reading a reserve.

Judith Bode:

A lot of people always spent their particular free time to vacation as well as go to the outside with them
household or their friend. Do you realize? Many a lot of people spent they will free time just watching TV,
as well as playing video games all day long. If you wish to try to find a new activity honestly, that is look
different you can read a new book. It is really fun for yourself. If you enjoy the book that you read you can
spent all day long to reading a e-book. The book The Handbook of Insurance-Linked Securities (The Wiley
Finance Series) it is extremely good to read. There are a lot of people that recommended this book. They
were enjoying reading this book. If you did not have enough space to develop this book you can buy the e-
book. You can m0ore easily to read this book from a smart phone. The price is not too expensive but this
book provides high quality.

Robert Berman:

Reading a book to get new life style in this yr; every people loves to learn a book. When you study a book
you can get a great deal of benefit. When you read textbooks, you can improve your knowledge, because
book has a lot of information onto it. The information that you will get depend on what kinds of book that



you have read. If you need to get information about your research, you can read education books, but if you
want to entertain yourself you can read a fiction books, this kind of us novel, comics, and soon. The The
Handbook of Insurance-Linked Securities (The Wiley Finance Series) offer you a new experience in looking
at a book.
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